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Item 1.01.

Entry into a Material Definitive Agreements.

The information contained below under Item 1.02 is hereby incorporated by reference into this Item 1.01.
Item 1.02.

Termination of a Material Definitive Agreement.

Intercept Pharmaceuticals, Inc. (the “Company”) entered into a Termination of Lease, effective December 31, 2017 (the “Termination Agreement”), with One
Hudson Yards Owner LLC (the “Landlord”), which terminated the Lease Agreement (the “55 Lease”) between the Company and the Landlord relating to
office space at 55 Hudson Yards. The Company has chosen to stay in its current 10 Hudson Yards location in order to reduce its long-term lease obligations.
Pursuant to the Termination Agreement, the 55 Lease was terminated, effective December 31, 2017, and in exchange the Company agreed to pay a
termination fee of approximately $7.8 million to be drawn from an existing letter of credit issued to the Landlord as security under the 55 Lease. The
Termination Agreement also includes a mutual release of claims and contains other customary terms.
A summary of the material terms of the 55 Lease is included in the Company’s Current Report on Form 8-K, filed with the U.S. Securities and Exchange
Commission (the “SEC”) on December 9, 2016, and that summary is qualified in its entirety by reference to the full text of the 55 Lease. The full text of the
55 Lease was attached as Exhibit 10.18 to the Company’s Annual Report on Form 10-K, filed with the SEC on March 1, 2017, and is incorporated herein by
reference.
The foregoing description of the Termination Agreement does not purport to be complete and is qualified in its entirety by reference to the full text of the
Termination Agreement, a copy of will be filed as an exhibit to the Company’s next periodic report filed with the SEC and is incorporated herein by
reference.
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